HEMISPHERE – REAL ESTATE UPDATE
October 2018

Disclaimer
This document (the “Document”) and the information contained herein (the “Information”) has been prepared by Steinhoff International Holdings N.V. (the “Company”).
This Document is being made available for information purposes only.
The Information contained in this Document was prepared by the Company solely for its own internal purposes, has been provided by the Company and has not been
independently verified. It is being made available by the Company in good faith and solely for information purposes. No representation or warranty, express or implied, is
made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the Information or any opinions contained herein, nor as to the
reasonableness of any assumption contained therein, and any liability therefor (including in respect of direct, indirect, consequential loss or damage) is expressly
disclaimed. Nothing contained in this Document is, or shall be relied upon as, a promise or representation, whether as to the past or the future and no reliance, in whole or
in part, should be placed on the fairness, accuracy, completeness and correctness of the Information. Further, nothing in this Document should be construed as
constituting legal, business, tax or financial advice. This Document does not purport to contain information that may be necessary or desirable to accurately evaluate the
Company’s property portfolio.
This Document contains financial and other Information regarding certain of the businesses and assets of the Company and its consolidated subsidiaries. Such Information
may not have been audited, reviewed or verified by any independent accounting firm. It is not the intention to provide, and you may not rely on these materials as
providing, a complete or comprehensive analysis of the Company’s financial position, trading position or prospects. The Information and any opinions in this document
are provided as of the date of this Document and are subject to change without notice. Neither the Company, nor its affiliates, nor their respective officers or directors,
financial or other advisors or representatives, shall incur any liability whatsoever (in negligence or otherwise, including but not limited to any and all claims in tort, equity
and common law as well as the laws of contract) for any loss howsoever arising from any use of these materials or its contents or otherwise arising in connection with this
Document.
In all cases, recipients should conduct their own investigation and analysis of the Company and the Information contained in this Document. No responsibility or liability is
accepted by any person with respect to the accuracy or completeness of the Information or any oral or written communication in connection with the Information.
Rounding adjustments have been made in calculating some of the numerical figures included in this Document and thus the totals of the data in this Document may vary
from the actual arithmetic totals of such information.
Neither the Company nor its advisors undertake any obligation to provide any additional information or to update, correct or revise this Document, whether as a result of
new Information, future events or otherwise or to correct any inaccuracies which may become apparent. The Information speaks only as of the date of this Document.
This Document and any related information does not constitute an offer or invitation to subscribe for, purchase or otherwise acquire any securities and is not for
publication or distribution, directly or indirectly, in any jurisdiction where such distribution is unlawful, and nothing contained herein or its presentation shall form the basis of
any contract or commitment whatsoever. Any securities referred to in this Document and herein have not been, and will not be, registered under the US Securities Act of
1933, as amended (the “Securities Act”), and may not be offered or sold in the United States absent registration under the Securities Act except to qualified institutional
buyers as defined in Rule 144A under the Securities Act or another exemption from, or in transactions not subject to, the registration requirements of the Securities Act.
The Information contained herein does not constitute investment, legal, accounting, regulatory, taxation or other advice. Each of the Company’s advisors is acting for the
Company and will not be responsible to anyone other than the Company in respect of this Document. Access to this Document in certain jurisdictions is restricted by law.
Therefore, it must not be copied, printed, downloaded, recorded or re ‐transmitted (in whole or in part) or disclosed by its recipients to any other person for any purpose,
other than with the consent of the Company. All trademarks remain the property of their respective owners. By electronically accessing the Document, you agree to be
bound by the above limitations and conditions and, in particular, you represent, warrant and undertake to the Company that: (i) you will not forward the Document to
any other person or reproduce or publish this Document, in whole or in part, for any purpose; and (ii) you have read and agree to comply with the contents of this notice.
You are responsible for protecting against viruses and other destructive items. Your use of this website is at your own risk and it is your responsibility to take precautions to
ensure that it is free from viruses or other items of a destructive nature.
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Information relating to Hemisphere real estate
Further to the announcement on 15 October 2018 from Steinhoff International Holdings N.V. regarding the
completion of the sale of the Kika-Leiner property companies (“PropCos”) to Signa Group, Hemisphere
International Properties B.V. ("Hemisphere") can confirm the following terms of the sale:
•

The consideration for the PropCos is based on an enterprise value of around €490m and is subject to certain
balance sheet adjustments as at the date of closing which will be based on completion accounts. The
completion accounts are to be finalised within 45 business days of completion

•

The sale is expected to result in a repayment of around €380m from the term loan owed by Hemisphere

Prior to the sale of the PropCos the Hemisphere property portfolio was valued by CBRE(1) at €1.0bn. The CBRE
valuation(1) of the remaining property portfolio is €324.1m
Total rental income, including the PropCos, was €82.9m and the rental income for the remaining property portfolio
following the sale of the PropCos is €29.6m(2)

Notes:
All numbers exclude the Mariahilfer Strasse, Tournan-en-Brie, Boxmeer and Brilon properties, which have been disposed of
(1) Valuation as at 1 February 2018 on the basis of “Fair Value” (as defined in IFRS 13) and assuming vacant possession which
disregards internal leases to Hemisphere related entities and considers only leases between an external third-party tenant and
the relevant Hemisphere Group entity

(2) Rent is calculated by reference to the annualised monthly rental income
All figures are provided on a non-reliance basis
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